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NEWS RELEASE
UD SEMINAR WILL EXAMINE POPE'S JUBILEE CALL TO
FORGIVE CRUSHING DEBT IN DEVELOPING COUNTRIES
DAYTON, Ohio- From Angola to Zambia, more than 40 of the world's poorest countries
are in so much debt that they divert scarce resources from food, health and education just to make
payments on the interest. In these countries, 47 million children are out of school, one in five
children dies before the age of 5 and life expectancy is 26 years shorter than in industrialized
countries, according to Oxfam figures.
It is tragic, it is unjust and it can and should be addressed by the countries and
organizations that hold the notes on these debts, says Pope John Paul IT, who has called for action
during the Great Jubilee Year 2000.
"Breaking the Chains of World Debt," a two-day conference, will be held Friday and
Saturday, Sept. 29 and 30, in the Sears Recital Hall in the Jesse Philips Humanities Center at the
University of Dayton, sponsored by the Forum on Catholic Intellectual Tradition Today. Speakers
will include representatives from Peru and Zambia, two of the countries affected by overwhelming
debt, and church and financial experts who can address the ethical and practical considerations of
international debt.
Also on the schedule is a panel of three UD graduates who can talk about international debt
from their perspectives. Jo Marie Griesgraber, a 1970 graduate, is director of policy and external
relations for Oxfam America; Bob Saum, a 1984 graduate, is senior financial management specialist
of the World Bank; and Ann Hudock, a 1992 graduate, is a special assistant to the Undersecretary
of State for the Bureau of Democracy, Human Rights and Labor.
All conference sessions are free and open to the public.
"These countries are desperate because repayment of these debts is taking up so much of
their income they cannot provide basic services like education and health care," said the Rev. John
McGrath, S.M., assistant professor of religious studies and one of the organizers of the conference.
"It's a question of justice and mercy. It's a tremendous burden for these very poor people. The debt
prevents the governments from doing what a government needs to do, and the primary victims are
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ordinary citizens."
In addition to the human costs of hunger, disease and illiteracy, pressure to repay the debts
can lead to child labor exploitation, excessive harvesting and depletion of natural resources,
political instability and a cycle of dependency on foreign relief.
The U.S. Catholic Conference cites economic policies and development choices in the 1970s
and 1980s as causes of the debt crisis. The poorest countries with overwhelming debt load are in
Africa, Latin America and Asia, where mismanagement of borrowed funds and corrupt regimes
started the debt spiral. High interest rates and irresponsible and unwise lending by banks,
governments and international institutions eager to lend money produced by an oil-profit rich
economy added to the circumstances. More recently, changes in the global economy worsened the
prospects of these countries.
Pope John Paul II has called for "reducing substantially, if not canceling outright, the
international debt which seriously threatens the future of many nations." He based his proposal on
Leviticus 25, which calls for debt forgiveness in a Jubilee year. Terms of forgiveness would require
that funds diverted from debt repayment be used for social investments that improve basic human
conditions.
The schedule for the conference will be:
Friday, Sept. 29,7:30 p.m.
"Impact of the Debt on Owing Countries" with Joseph Sampa Kalungu, of the structural
adjustment monitoring project of the Catholic Commission for Justice and Peace of the Bishops'
Conference of Zambia, and Oscar Ugarteche, of the Bishops' Consultant on Debt Issues in Lima,
Peru. Questions and discussion will follow.
Saturday, Sept. 30, 9 a.m.
"Ethical and Theological Reflections on the Debt" and "Origins of the Debt Problem" with
the Rev. Michael Seigel, head of research for the Conference of Superiors Genera in Rome and head
of the Office of Justice and Peace for the Society of the Divine Word, and Charles Mansfield, former
vice president of Chase-Manhattan Bank and director and trustee of Federated Investors Inc. and
professor of banking and finance at Hofstra University. Questions and discussion will follow.
Saturday, Sept. 30, 1:30 p.m.
"Where Do We Go From Here? What Can Be Done About the Debt Question?" with
Griesgraber,Saum and Hudock, followed by a panel of all the speakers.
The seminar is part of the University's celebration of its sesquicentennial. Founded in 1850
by the Society of Mary, UD has become a national leader in Catholic higher education, graduating
students who are prepared to succeed professionally and who know the value of service and
leadership to community. The celebration, which will run through May 2001, includes song and
dance, religion and humor, and events that range from film to philosophy.
A calendar of events being held in celebration of UD's sesquicentennial can be found on the
Web at http:/ /www.udayton.edu/150/.
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